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ESSAY 
Towards Pater Py pit ee, the 
an 0 


$A.L BQUT Three yen ny 
humbly - 
ther the New ing of all qur 


ver Mageys: And gave theſe Reaſons far it, 
VAR. 


pr tp {o Bad, as to be 

lo, were unſcr- 

| veal note Coane 

them to Pali, ga ppevas 

ge 69 the urther 

in our 

ares now much worle ; >: And fo 

IT-H "IN 

| jt was cachtul to us, is ſhould 

- be Suffcred to Pals ; And therefore 

Os Crndees 65d Ines Ir 
to the cauſcs of it. 
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_ «I was no atherwiſe to be Prevented or 
_.___ Reformed, than by New coyning all ; 
and then, Poibing th Pliny of 
uy Godt mea els 
pure), hore atnar 4 y on] 
after wards be tound, , 


Se. LL. Since which as the natural 
thereof) the Value of our Gold- 
Coyn hath been enhanſtd, to about half as 
much more as the ſame was Coyned ar. The 


ery and damages wherect to the 
 leaft 


us a4 the clipping ofthe Silver : 
if not timely Prevented,” will utrerl 

Ruine us in Our Trade : And'che longer chis 
is Suffer'd, the Firmer will the diſadvantages 
be Fix'd ; till the Root of all our Commerce 
becomes - Worm caten, and canker'd ; and 
we Loic the Sweet Fruit thereof for ever. 


Set. 11, In ſhort, the whole Nation is al- 
molt deſtiture of Moneys : Not only, For the 
carrying on the War ( in, or | by + ve 
ry courie of procedure ) bur, home 
Markets : And, Taken off from trade abroad, 
As,by means hereof, So, Partly by their Laſies 
at Sea ; partly, By the More-advantageons 
Propoſals for Lending or Laying out thei? 
Moneys, on the Lotrerics, and Orber Ways and 
Means found out, 20d pirch'd upon, by the 
Late 
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Ii there any Remedy 0 v2. 


Firſt, How fball the Sibver be New corned 

| as is Boothe due Meafure aud Standard 
for Traffietd 

Q Sccondly, How ball aur Gold be Reduced 
19 its Coyu d waiue ? 

Q. Thirdly, AHew fbull the War be carried tw 
thereby 


p 
Q. Fourthly, low Ball the Trade be Recover d, 
fo as to prejerve our Coyus, and 


e | 


To the Firſt; vi How thallthe Silver 
be Fiew-Copned ? &c. 


Se. IV. 1 Humbly Propokd, That all the 
Clip'd Moneys might be called in, by « cer- 
tain day robe limucd : That the value in 
might be deliver'd out again New- 
coyn'd : And, That the Damage accrewing, 
as welF to the Publick us the Private per- 
ſons concern'd, by the New coinage thereof, 
might be made good to Borh, by iſving fo 
many Bills of Credit, made Current By Att 
of Parliament, as would Countervale the 

lame; 


deliver'd back agaim tothe owner ; thenor> 
forth to paſs bur at 20 5. cach , Ec. 
And that Like Bills of Credit may. be alio de- 
livered to the parties concern'd, for 1&5. 
mon, eee in Galagey' and» fo propor- 
rtionably for ocher Pieces of Gold, &c. And 
thus, both Silver and Gold become Reduced 
ro rhlieir Coyn'd valnes, withour Prejudice, 

or Damage, either ©o the Parnes con- 
cern'd, or to the Publick Sack of the Na- 
tion : No body is injured, bur all greatly 
obliged, in thankfulnefs and Jovalry to the 
King, tor Recommending che care thercat ; 
and to the Parliament for cher og the 
ſame. For, thus, Our home- Markers Ma- 
nufaQtures will be ſupplied, zod carried on, 
in furure, 20 5eocral Satisfaction. Andy for 
pre. 
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| Tothe Third, viz. How thail the int” 
be. Carried on thereby ? 
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mah be au i 7 


neceſſary, upon ſeveral 
accounts, 1) To affift and facilitate the Coyn» 
age propoſed. And (2) for Pay of our For- 
ces abroad ; tho' poffibly not needful to be all 


ſent over in {pecie, bur, partly Remitted b 
Bills of Exchange charged by Merchanes, 8%. 
and partly lopphed by the ProduQs, Manu- 
factures and Proviſions that may be fent trom 
Ex- 
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Pace 


$ef.VIL 12,1! an. Bf 
perſon fo Ailgiicd, who ſhould vojuny 
advance and pay in Oar (ull 


pay | 

Bill or Bills of Credit deliver'd hum, 
Re-imburſcment of his faid full Sum ra: 
And fo, Be out Nothing. And, 


Se. VIL That, in calc the Party taxed 
ſhould nor comply therewith, if any other 
Perſon ſhould within One Manth ater 
That) Pay in the Kid whole years tax; and 
ſhould declare his willingneſs ro Accept hs 
Repayment thereck Quarterly, from tuch 
tax'd-party's- Self, or from the (aid Colleftor 
or Receiver, when it ſhall grow due, 0.98 

| &- 
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carrying on the Froſent War. 5 
wer, whea it 


Proportis 

$dble on Lands, ſhall be fo cons 

ed and granted to His Majeſty, for Two 
Millions (_ which, were it gucly tax'd, no 
Doubt it would Rails ) and, upon the Tax- 
ing and Levying thereof, ir ſhall appear to 
red | amount to no more than One Million «nd 
ner | a half, &c. } who fo ever hall voluntarily 
Ter | Advance and Pay any Sum or Sums of Mo- 
# | ory, &f Plate, as aforcſacd, towards the ma- 
Ms | king up the ſame, might, For every Hun- 
eh | dred Pounds Sterling, to payd by him, Re- 
o- crive and have like Bills of Credit deliver'd 
| hign to the Value of 120 { and fo proporti- 
B onably 


: 
[| 


Re- 


$ © An Eſſay towards 
onably for any Leſſer or Greater Sum that | 
ſhall be ſo payd in and Recav'd on that | 
Account. On which Terms, no Doubr, | 
bat ſuch Sumw as the Parliament ſhall think 
fit to Raiſe, for a—_— War (from | 
year to year ) may, will be Raiſed, in | 
Money, for that ice; as Long as there 
{ball be ſo much Money in Trade, or hoar- 
ded up; 1a the Nation, to be had: Which 
is our preſent Conſideration abd Care. And, | 
further than rhar, is to be Over-fore-ſighted 
in the the preſent Chrifs. And, 


If any Object, 


This will Reflet on, and Lower the Re- | 
putation of Our Nation abroad; as if we | 
were reduced to ſo finking « Condition, as 
not to have Money ſufficient to carry on 

| the War: And, thence, thar we can not 
| hold out, to the Length of the French | 
King, Ec. 


I Anſwer, Firſt, 


Sed, XI. Such as fo think will but 
ecive themſelves; and, if they be Our 
nemics, be neceſlcated to rake New Mea- | 
ſures; for, ( whith they might have ob- | 
ſerved before ) the King will certainly be! 
lupplyed by this mcans with ready $, | 
| as much as he tall need, cach Year, and 
1 that, in the tegion'ng thereof ( and 


E 
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carrying on the Freſent War. 9 
ether way Whatever) fr corcyiny al ths 
War. For, theſe Advantages will bring oor 
all che hoarded beſt Money which any have 
Cull'd and Layd by t a more Clow 
Day. If means be for promoring T 


| (as is hereinafter propoſed) Otherwiſe, twill 


be in vain co” cooceat our Poverty : All 
the World will fe it, what ever Taxcs ſhall 
be Layd on the Nation, cannot otherwiſe 
be payd : 50 that, if Our Deperidance 
ſhould be thereon, they mult and will fail, 
for want of a Money-ſtock to pay them : 
Bur, 


S$Se#. XIL Second, It's well known, That 


| all Nations, and Perſons, improve their Cre- 
| dit ( forme Banks of Credir) as well as Mo- 


neys for carrying on their reſpeRive Trades, 
and Occaſions , both at home and abroad ; 
without the leaſt RefleQtion of Diſhonour ; 


| and, Grow Rich thereby [ to which many 
| of our Wealthicſt Men in this Ciry and 


-= maſt ſubſcribe, who began with 
Little of their own ] And, much more may 
theſe Nations. For, 


Se. X II, Third, His Majeſty and Par- 


| fiameor [| Deſigning Vaſt Improvements, 


both of Wealth and Power, tor theſe Na- 


| tions, by their own Produfts and Manu- 
| fatures (which may be as well done by 


Bills amongſt our ſelves, as by ready Mo 
neys ) beyond whatever was ih Profpedt, 
5 z At» 


will be able ro keep Pace with, or go no 

rhe Length of thele Kingdoms, nor to imi- 

tate us confiderably, int Undertakings ; 

by Reaſon of our Produfts and Manuta- 

Qtures, nl 2 Exceſs of theirs, Te. 
Necetliry 


Plenty of Gold and Silver. Nor, will they 
be able to hinder our Free Trading 
ring the Laſting and Continuance of this 
War ; if we be not wanting to Ourſelves : 
And, conſequently, in an Ordinary Courſe 
of Providence, we ſhall hand our Encmics 
diſpoſed, or neceſſtared to ſeek Our Peace 
and Friendſhip, when they ſhall find us dit 
poſing Ourſelves into” luch a flouriſhing 
Condition. Which brings on the Conſide- 
ration of che Ways and Mcans next to be 
Treated of, viz. Under, 


The Fourth Queſtion , viz. Pow ſhall 
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Our Trade be Kecoverd? Do as. 


0 


G 


atten 60S 


carrying owthe Preſent War. tt 
to Preſerve our Coyn, and Augment 
Pullion * Ec. 


$H.XV. 1 Anſwer, Foy, By = Farlls 


ments owning and encouraging 

our ems re Annan Eerie 
One, T wo or Three millions Ls 

of char Sea-Produt : hich, Aabeteg 


they allo im £ a5 afore- 
hey A ateareded inn) in 
t Wealth, of all kinds : And 
, Plenty of Moneys, for its of xn 
the Matters of it in alf Coutitries, We. For; 
; [rhe Sicuation of thee lands, beg fuch as 


ta- |may juſtly _—_—_ ro be the Emporium or 


- Mar of all T oa, Bayou all others pur 


wogether ; and Furniſh thereby,ar all times, 
mag zines and Stores of all Sorrs, for 


for Our ſelves and all our 
Neghbors an devde be ptretiil with this 


: \Succeſs ( Our Ports beirg made Free for 


their Importation, and Exportation efter 'z 
rime to be Limited.) And, we ſhall not aced 
fear the Vent of ſich Surplufage of Im- 


+ {ports as We ſhall not ofe, even forR 


cady- 
moneys of all Countries who ſhall need 


hem: Nor ſhall we have any occalion ro 
I out our moneys, toFetch in like Pro» 


zortaons yearly: 


Sec, XVI. Secondly, By taking care, Thar 
and Convoys be alweys ins _— 


| Guarts 
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neſs to attend ; as well our- Fiſhiog-trade, 
as our Foreign Exports and; Imports: To 
which it is Humbly, Propoſed ( as 
hereunto) that a Seleft Number of 
War be ſet apart for that ſole uſe: 
under ſuch ConduQt and Comman- 
a olg hr en Mil 
carriage, by the Negled of their duty there» 
in. The Raiſing, Charge” and Paying of 
which Ships may be Born, and Provided for, 
by the Bulls of Credit afore-mention'd, which 
will coſt che Nation nothing, And this May 
be called (in way of diftinQion) 7he Trading 
Admiralty, or Fleet wolant for Trade ; as the 


other us The Navy It may alſo bet! 


done by Commiſſions from His Majeſty, and 
be but Temporary, vis. whilſt Hs Majeſty, 
being engages inWars abroad, cannot fo well, 
or ſcaſonably attend the particular conſide- 
ration of ſuch rhings, as may encourage and 
exurys DEI trade of theſe Nations, Or 

cannot be made to him in order 
thereunto. 


If it be ſaid, This ſeems to Lay the whole 
Foundation of our Trade and Commerce, on 
Bills of Credit, which bave Neither fntrinfick 
Value, Nor Fund, 


Sef. XVIL Admitting that, yet( 1.) If 
we have a Sufficiency of theſe Bills in Our 
Covunting-houtes, Pocket books, or Letrer- 
ealcs, uncountericitable, made Current (as 
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carrying on the Preſent War. 12 
Moneys) by AR of Parliament : which will 
anſwer RS 
moneys in /Atie may as 
well be diſpaſed forch at Intereſt an Boods, 
as Ready-money in Baggs: And 
2 frtboqonylon's air hgne Sue Uſes 
to which we would employ $, a5 NOW 
we are ; yea, odd mnch tive: Wha then 
Lyes the Force of this ObjeQtion ? For, 


Sef#, XVIM, (z.) It cannot be deny'd, 
bur that, If we were twenty times as Rich, 
in that which will effeually on Trade 
and ManufaQtures,pa Debrs,purchaſeLands, 
and manage our our ſelves, 
as now we are, or Ever were, We ſhall be 


able thereby ro multiply and Our 
MannfaQures jonably ; and carry on 


| our Fiſhing-rrade (the Richeſt Golden Mine 


in the Experience of our Neighbors ; fo cal- 
led by them, for that it iofallibly brings 
them Gold in) to far greater value (from 
the Greateſt Maſters of it) than our neceſſa- 
ry Imports of Commodities from other 
Countrits need to be, tor Our home Ex- 
: And what's Imported more, may 
be Eaſily ſhip'd off ro other Countries ; as is 
aforementioned. As for Example : 


Set, XIX. If we were wont to Export 
Cloths, Stuffs, Lead, Tin, Iron, Moneys, Bul- 
lien, &c, To the value of Two Millons year- 
NF; And, ty the Fj we may take, toEx- 
. Dort 


or 
dy-moneys, (45 it _ 
Sw ive millions ptr 4naum, on 
account} Or ir muſt Remain jn Our Fac 
Foreign 
ſe, pro- 


Hands abroad, far. Supply of our 
Occaſions : So our Riches will encrea 


Quures, or orher Importations; for, there 
will be no occaſion, for Traniportiag Our 
moneys for goods : And it is undenis 
That wharſoever means may be 
for furniſhing or keeping of moneys amoagſt 
us, maſt be Fruitlefs : For, there will abide 
no more with'us, than ſuch Proportion, 2s 
the Superbalance of Our Exports ſhall a- 
moant unto, fer what value will be fer on 
our Moneys, above the Current price there» 
of here, and in other Countries with whom 


we decal. 


=- 
Se. XX. (4,) It's found by Expericace, 
Thar, Bills are judged fo moot} fo (whether 
of larrinſhck value or not) as that, withour 
them, rheſe - Kingdoms cannot otherwiſe 
ſubſiſt, or pay Taxes much- longer. And 
They are become {o uſeful and eligible ak 
ready, as that molt men defire them rather 
than our preſent moneys ; Upon whick 
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fraqy 
; And, if 

'Sef, XI. Why may. not ſuck Bills of 
Gredirt 83 arg, Propoſed, be. made Current, 
for the Service of the Publick, By AZ of 
Parliament ; and Regulated or Kept. within 
Bounds by Law, for carrying on this Ne- 
ceſſary War ; wherein the King has been en- 
gaged by Parliament,, Particularly, why 
oa— 5 fy Majeſty be ſupplied with fuch 
[Number and values of them, as, Added to 
what preſent Taxes ,the ion of the 
Naion will bear to have impoſed, upan the 
terms, aforeſaid, may Compleat the Sum 
needful, for Carrying on the Preſent War, this 
next Year; and, ſo much L as that 


ſhall continue; and a'lu, pay aff the Debes 
| CG CqO- 
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"£2 XX. Tho" 
ofefY [whict” 


cannoe be Ra 
Expoſe Particular Eſtates of this, gr that, or 
another Sort of Mea, 't6 Ce, Ox- 
chifive of Orhers © And ic's manifeſt, if the 
Pevple were ever ſo willing, they cannot 


pry down fo mach Money, yet the War |; 


muſt and may be' carried on by Bills, Sc, 


If (then) the Parliament ſhall judge it ne- 
ceſſary ro make ule of ſuch BUY of Credit, 
and to-make ther Current by Law, and for 
faciticating rhe'New Coy nage of our Proverye 
Moneys, and giving fome Keſpitz and Ea 


ſhall*be, and” continue, Current ' until chi 
Nation bein a bettcr Capaciry and Condit} 


on"ro pay thei off, ++ Laying Moderate 


— © © 1 219 to 4% © = 


Y 
from greater Taxes, ſhall Enatt, That they 
| | 


—_ x Fund #5 can beiexpeRted.. For 


Why ſhould chey cad en, 
J2 | to bovomolq Marthenſdets » 


11:5 
1 Firſ, 


© 34 


wil be'of fuck Gerd UB 


have al 
of in ocher places 


Authority, viz. 


In Holavd ; whitre thei Bills, or Credir 
in Bank, arc ordinarily Þetter than Maneys, 
by at leaſt Three per Cent. ( fomerimes Four, 
| Five, and mare. | 
it ne 1 # 
[In Yee is whraties Drake bo ber- 
20 per Cent. and was. Once at abave 
po per Ce and with muck: difh-ulty Redu- 
to 20 per Cent. where #'s Tix d ro be fo. 
they 5 which eens alfo rhat Stare has anſwer'd 
il iN Debe of above Two millions borrowed off 


Mc ter People, andipent on their publick OCCh» 
derate Cx ſions. 


Wir hes hs Keely nr ft 
« Fund, on rs. oh 314 


Se. XXIV. anſwer, "=Y Gems late: 
Proceedings, for Raiſing Moneys, 6 


& Riſe for an 
men parted aw acker! agar Fog their Eſtates ; 


whereas, in this caſe; men have theſe Bulls 
for Nothing, And muy diſpoſe thein ro the 
Les of tuch Frating ind Manvfactores, as. 
may bring in Riches ro themfelves, and <= 
whok Natiog. ' T 

is 


2, 
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IE, 


IF Gill any Boubt, 


Bulls may prove 
in My ng that if any 
Purliamens, fall concgiverrhenm to be 


wlly 

in Jpecir c - And, the' rather, for that 

ay of the People ( at cheir Firſt Re+ 
ceiving of theo, Corr. for the Re-imburs 
fing\ot theic Taxes ) will be thereby Pres 
pared to Eflteem chem, By their Propriery 
in, «ud Palkſhon bf them, in the way 2nd 
manner before propoſed, and became n+ 
rich'd thereby. It will chergture bes a5 far 
trom 


i bi Mg iy 


Rel or 
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then will this bring the Nation wato? , 


bove Seventeen Pruny 
Shifings Six Pence vo Six 
ion with their This 
did, upon this Vulgar Error, 2nd 
| fon, Thar, this labanſing 
their own Coyn, and, bring i 
orher Imporred Money s, 
Bur, This (inflead of Ant: 
peQtation ) Raiſed the Value of all Goods, 
to, at beaſt »5 per Cent. And likewiſe all 
their Exchanges, whether to, cr from Ex- 
land, or otber Parts, prcportiongbly : Or, 
b much mare of thewr Mcneys were car 


Inſtance Pi 
tho 


Seeriing) Tc bs 6 
And, tho' the Ex did not Riſc 
tionably ( For, They had Little or very 
cy: aczeliogan Reruraney ig T 
ti other 
veiang, 9% Phe luck 85 
| Bnxland, Yo. 

rari 9h, pam , 
carne to with zhea ac One br 
they reared cheers uitar rhys manner, vr. 
( Sn s the l;nperrer) TorCage of hea 
+» Eng/b Rand) Merry, af abou! 
ounce doen, wherems Tow nyt 5 
tbe Yale | 50, 1 maſt bave 209 ry 
men, of, 1 foal be a r of my WrySr1 
and 1 canatt take leſs thee yo { Sterling per 
Cent. for 167 Frght Riſque ; nd Prof 


i, 
anbich will be:402 1, mart of your Mongy : And 
accord ungty Paris I Retailer there 
300d, wie, generally railes che price of the 
lame Gaalt.ro.anaher. 400.7, whereby, the 
price of the lame (Goods, which colt 10a7. 
tEngliih- money; colts the ins t our 


hundred pounds, | 
he 
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ame bio 300 
ke nencefer 
reſt in ſpecie 


to be the 


12 19 per ome wa ages 20 x7 L. (belides 

V ) |<.) 2h at this Charge, they 

get a lutle which, if they ſpend not 
all d anteyoen pennies they bring ( what's 

ker, and fell that there, at 

af " + l of Wheat, which, in En- 

ghih Money, is but 1 5 &. per buſhel. Which 

— ſherh the Maſters (many of them) to 

degree, 8s, after « while, their Servants 

> up rug _ wen 5a. new Plantations gi- 

ven them for their Encouragement to plant 

the Country : And their Maſters Children 

become their Servants: All which naturally 


D ett 


hilt we Pad (the' under the wolt (be 
Theory and Ns he C 


thence, or from miſappreheaſrns 
for the enhauncihg of. qur Silver or Gold, to 
value and ancient 


above the Par 
between us and other 


Mete-yard of T 
Nations, Weare, in truch and reality, fteer- 
ing oy the Thane Needle, or Common Poli- 
ticks of Pexſy/vania; and diſcern it, nor. 
Which will (in time) be "like Ruinous to Us. 


Nor is it any Anſwer to our Aſſertion, to 
tell us, Our Servants, &c. need N@hing 
that comes from beyond Sea ; (which may 
be as truly predicated of Our felves too, 
could we be contented (with Sobriery ) to 
u'e our own Produtts and Manufactures) : 
For, what docs that avail } Such do not 
ſerve or conlider, that the pricts (even of 
our Home-Commodirtics and ManufaQtures 
thar are neceſſary, (as well as Foreign, that 
are leſs necelhary) are Raiſed alike upon us 
all, ace Our Coyn hath becn at this pals. 


Nor 


x. 3 


” 
rn 
) 
oO 
at 
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emaias yet One Stymbling-block, 

of ſome; who, do. not Culy 
coalider, That there's no Berfe- 
utoinable under the Sun, Gi. Tis 


Counterfert Bills. 
a, offer lome Confide- 


I Humbly Propoſcd, 


x. That the id Bills of Credit (ould be 
Wound or unpcelled on PRs om Agra” 


Ven 


| 
| 


J 
To 


ft 
ie 


At of ——_ (tho' by is 
= A ſhall be thereunto —_—_ 'd) 


made as penal as Coyn 


the Current Moneys of t Or 
That the fame: And, Y, 


tuch paper, ſo made and mark 'd, as from time 
to time ſhall te made uſe of upon this occa- 

hon : Or bringing the like into rhis Kingdom 
from beyond the Seas, by any other perſon. 
than by Order of ſuch as hall be by foch* 
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